Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no
responsibility for the contents of this announcement, make no representation as to its accuracy or completeness
and expressly disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the
whole or any part of the contents of this announcement.
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SUPPLEMENTAL ANNOUNCEMENT
CONTINUING CONNECTED TRANSACTIONS

Reference is made to the announcement of the Company dated 21 March 2016 (“Announcement”) in
relation to the 2016 Master Leasing Agreement between the Company and Mr. Dong and his associates.
Unless otherwise defined, capitalised terms used in this announcement shall have the same meaning as
those defined in the Announcement.

The Board would like to provide the Shareholders with further information in relation to various
implementation agreements entered between the Group and Mr. Dong and his associates under the
2016 Master Leasing Agreement:

(@) Lease of Units E1-E4, E6- E7, E14-E63, E72-E112, E116-E135, E138-E145 of Xin Bao Hui
Building, No. 2061 Nanhai Avenue, Nanshan District, Shenzhen, Guangdong, the PRC ("E1
Lease™)

The Group has entered into a tenancy agreement dated 22 March 2016 with Shenzhen Marshell Power
Supply Co. Ltd. ("Shenzhen Marshell™), a company wholly owned by Mr. Dong to rent the E1 Lease
from Shenzhen Marshell, which is used as the Group's office in Shenzhen, for a term commencing
from 24 December 2015 and expiring on 23 December 2018 at a monthly rent of RMB55,394,
exclusive of management fees, water and electricity charges.

(b) Lease of Units E8, E9, E148, E149 of Xin Bao Hui Building, No. 2061 Nanhai Avenue,
Nanshan District, Shenzhen, Guangdong, the PRC ("E8 Lease")

The Group has entered into a tenancy agreement dated 22 March 2016 with Shenzhen Marshell to rent
the E8 Lease from Shenzhen Marshell, which is used as the Group's office in Shenzhen, for a term
commencing from 24 December 2015 and expiring on 23 December 2018 at a monthly rent of
RMB2,136, exclusive of management fees, water and electricity charges.

(© Lease of a Building Located at 19751 Descartes Foothill Ranchs, County of Orange, State of
California, the United States ("US Building")

The Group has entered into a tenancy agreement dated 22 March 2016 with Eastern International LLC
("Eastern International™), a company wholly owned by the spouse of Mr. Dong to rent the US



Building from Eastern International, which is used as the Group's office in the United States, for a term
commencing from 1 January 2016 and expiring on 31 December 2018 at a monthly rent of US$30,000,
exclusive of security deposit, association fees and other outgoings.

(d) land use right agreement for the use of the land located at Land Lot No.
441284001008GS00001, North Industrial Road and South Xing Long No. 5 Road of New
High-tech Industrial Development Zone, Zhaoging, the PRC* (% i i 37 [ T 35 A4 i B
P 457 B 11 1 9§441284001008GS00001) (“"Zhaoging Land")

The Group had entered into a land use right agreement dated 9 October 2013 with Guangdong
Marshell Electric Vehicle Co. Ltd., a company wholly owned by Mr. Dong ("Guangdong Marshell™)
to rent the Zhaoging Land to construct a factory for production related purpose without any
consideration for a term commencing from 24 February 2014 and expiring on 4 November 2063. The
term of the land use right agreement is subject to the renewal of the relevant master leasing agreement
upon expiry.
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* Denotes an English translation of a Chinese name and is for identification purpose only



